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Directors’ Report
6PM Holdings p.l.c. (“the Company) and the Group 

The Company’s principal activity is th
subsidiary together are referred to in these consolidated financial statements as “the Group”

–
–

Company’s articles of association the Directors of the Company shall be appointed by the shareholders in the 

Authority, and after due consideration of the Group’s 



Directors’ report
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continue in business for the foreseeable future. In making this assessment, the Directors have considered the Group’s

’s parent company

ny’s 

•

•



tatement of Directors’ Responsibilities 

__________________________________________________________________________________ 

 

•
•
•
•
•
•

Regulation (EU) 2019/815 (the “ESEF RTS”)

he objective of ensuring, as far as possible, the orderly and efficient conduct of the Company’s
Group’s business. This responsibility includes maintaining controls pertaining to the Company’s and the Group’s 
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6PM Holdings p.l.c. (the ‘Company’) is committed to observing the principles of transparent, responsible corporate governanc

with the Code of Principles of Good Corporate Governance (“the Principles” or “the Code”) for the year ended 31 

–

reviewing the Company’s strategy on an on
reviewing the effectiveness of the Company’s system of internal 

operations in order to achieve the Company’s objectives;

–

–

•
•
• irector’s fee;
• has close family ties with any of the Company’s executive 
•
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–

•
•
•

–
process and reviewing and monitoring management’s execution of 

–

–

ore, regular training exercises are held for the Group’s employees to keep abreast of current 

– Evaluation of the Board’s Performance

–

The audit committee’s primary role is to support the main Board in terms of quality control of the Company’s financial report
internal controls and in managing the Board’s relationships with the external auditors. 

Board generally or a particular Director should be in writing, signed, contain the number of bonds held in the sender’s name 
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the Company’s 5.1% unsecured bonds 2025 directly to the Company. 

Director’s duties, the conflicted Director is required to leave the meeting and bo

e and skills required for the Company’s ongoing operations and 
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–

–
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The Company’s issued share capital 

29 May 2017, the Company announced the discontinuance of the listing of all of the Company’s 

–
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6PM Holdings p.l.c. (the “Company”) and its subsidiary compan (the “Group”) is

 

The financial statements are presented in thousands of Great British pounds (£’000) which is also the functional currency of 

 

Group’s financial statements.

• 

• –

• 

• 

 

Idox plc’s



 

__________________________________________________________________________________ 

 

the investee, rights to variable returns and the ability to use the power to affect the investee’s returns.

investees are eliminated against the investment to the extent of the Group’s interest in the investee.

have been previously recognised in the acquiree’s financial statements prior to the acquisition. 
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operating results are regularly reviewed by the entity’s chief operating decision maker to make decisions about resources to 

’s or cash generating unit’s recoverable amount exceeds its carrying 
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Financial assets and financial liabilities are recognised on the Group’s balance sheet when the Group has become a party to t

• 
• 

’s business model for managing the financial assets and the contractual terms of the 
cash flows. The Group’s financial assets are classified at amortised cost. 

Subsequent measurement of debt instruments depends on the Group’s business model for manag

 

 contractual cash flows and for selling the financial assets, where the assets’ 

 

he loss is measured as the difference between the asset’s carrying 

discounted at the financial asset’s original effective interest rate.  The asset’s carrying amount is reduced and the amount of 



 

__________________________________________________________________________________ 

 

 
 
 
 

Group’s and the Company’s liability for current tax is calculated using rates and laws that have been enacted or substantivel

difference will be utilised against future taxable income.  This is assessed based on the Group's and the Company’s forecast 
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• 

• “translation reserve” represents the exchange differences arising from the translation of the financial statements of 
subsidiaries into the Group’s presentational currency;

• “accumulated losses” represent the accumulated losses attributable to equity shareholders; and

Investment in subsidiaries is included in the company’s statement of financial position at cost less any impairment loss t
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Information reporting to the Group’s chief operating decision

Information regarding the Group’s reportable segments is presented below.
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 –

following is an analysis of the Group’s revenue and results from continuing operation

£’000 £’000

£’000 £’000
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Information on auditor’s remuneration is as follows:

’000 ’000

’000 ’000

’000 ’000 ’000 ’000
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attributable to equity holders of the Group (£’000)

’000 ’000 ’000 ’000

’000 ’000 ’000 ’000
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’000

Details of the Company’s subsidiaries are as follows:

’000 ’000 ’000 ’000

the Group’s and Company’s  

’000 ’000 ’000 ’000
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£’000 £’000

£’000 £’000

£’000 £’000

A description of the Group’s and the Company’s financial instrument risks, including risk management objectives and policies 
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’000 ’000

£’000 £’000

130,000 bonds at €100 each

The bonds were issued in 2015 totalling €13,000,000 at a nominal value of €100 each bearing interest at 5.1% per annum. 

• 
• 
• 
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’s and the Company’s 

is note describes the Group’s and the Company’s objectives, policies and process for managing those risks and the methods 

’
’

£’000 £’000 £’000 £’000 £’000

£’000 £’000 £’000 £’000 £’000
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’000 ’000

’000 ’000

’

’s and the Company’s policy is to 

restructuring the Group’s financing structure. 
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’s and Company’s maximum exposure to credit risk is limited to the carrying amount of financial assets 

’s and the Company’s management consider that 

receivables.  The Group’s cash resources, 

’000 ’000 ’000 ’000
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The tables below show the undiscounted cash flows on the Group’s financial liabilities as at 31 October 20

’000 ’000 ’000 ’000

’000 ’000 ’000 ’000

the undiscounted cash flows on the Company’s financial liabilities as at 31 October 20

’000 ’000 ’000 ’000

’000 ’000 ’000 ’000
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• 

• 

• 

’000 ’000

The translation reserve arises on consolidation of subsidiaries’ financial statements presented in currencies other than Grea
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The Group’s and the Company’s capital management objectives are:
• to ensure the Group’s and the Company’s ability to continue as a going concern; and
• 

’000 ’000 ’000 ’000

The Board of Directors monitors the level of capital as compared to the Group’s and the Company’s commitments and adjusts 

on an arm’s length basis.

’000 ’000

were recognised as costs in the Group’s statement of 
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£’000 £’000

’000 ’000
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(the “Company”) and of the Group of 

International Financial Reporting Standards (“IFRS”) as adopted by the European Union (“EU”), and have been properly prepared
accordance with the requirements of the Companies Act, Cap. 386 (the “Act”).

are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  We 

We are independent of the Company and the Group in accordance with the International Ethics Standards Board for Accountants’ 
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–

• Evaluated management’s assessment of the Company 

considered whether management’s assessment includes 

• 
events or conditions beyond the period of management’s 

and Group’s ability to continue as a going concern.
• 

• 

• 

management’s use of the going concern assumption in the 

Directors’ Report, (ii) the Statement 
of Directors’ Responsibilities, (iii) Statement by the Directors on the Financial Statements and Other Information included i
Annual Report, (iv) the Directors’ Statement of Compliance with the Code of Principles 

auditor’s report, but does not include the financial statements and our auditor’s report t

Our opinion on the financial statements does not cover the other information, including the Directors’ Report.

With respect to the Directors’ Report, we also considered whether the Directors’ Report includes the disclosures required by Article 

• the information given in the Directors’ Report for the financial year for which the financial statements are pr

• the Directors’ Report has be
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ntified material misstatements in the Directors’ Report and other 
information that we obtained prior to the date of this auditor’s report. We have nothing to report in this regard. 

 

statements, the Directors are responsible for assessing the Company and the Group’s ability to continue 

charged with governance are responsible for overseeing the Company’s financial reporting process.
 
Auditor’s responsibilities for the 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our op

• 

• 
opinion on the effectiveness of the Company’s and Group’s internal 

• 

• s of management’s use of the going concern basis of accounting and, based on the audit evidence 
y’s 

and Group’s ability to continue
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequa

lusions are based on the audit evidence obtained up to the date of our auditor’s report. However 

• 
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Auditor’s responsibilities for the audit of the financial statements (continued)

• 

our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circums

“ESEF Directive 6”, on the annual financial report of the Company and the Group for the year ended 31 October 2022, prepared 

of the ESEF RTS, the “Annual Financial Report” comprises the Directors’ Report, Directors’ responsibilities for the Financial

Independent auditor’s report, as set out in Capital Markets Rules 5.55.

• 

• 
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• Obtaining an understanding of the Company’s and the Group’s internal controls relevant to the financial reporting process, 

• 

• 

The Capital Markets Rules issued by the Malta Financial Services Authority (the “Capital Markets Rules”) require the Director

to, and we do not, consider whether the Board’s statements on internal control included in the Statement of 

pany’s corporate governance procedures or its risk and control procedures.
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Pursuant to article 179B(1) of the Act, we report under matters not already reported upon in our ‘Report on the Audit of the 
Statements’:

• 

• 

• 
 

 
 
 Certain disclosures of Directors’ remuneration specified by law are not made in the financial statements, giving the required

• 
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independent auditor’s report is George Mangion for and on behalf of


